
WINNIPEG — While Manitobans welcomed spring with open 
arms given a long winter they also were relieved to know poten-
tial flooding threats did not come to fruition. Thanks to major 
engineering flood mitigating projects such as The Winnipeg 
Floodway or Duff’s Ditch, as it is commonly referred to as, thou-
sands of properties have been saved over many years from the 
ravages of water damage.

April sales of 1,223 were down less than 5% from April 2018 
while dollar volume decreased 3%. It is a 60 sales difference from 
2018.

Single family dwellings and condominiums remain close to 
last year’s results with six fewer sales in single family and eight 
in condominiums. 

2,711 new listings were added to the market in April to create 
a healthy supply of nearly 5,000 listings available for sale in May. 
Current inventory sits at 4 months of supply. This is considered 
balanced from an overall market perspective.

“The strong influx of new listings this year bodes well for an 
uptick in increased sales as we head into our busiest months of 
the year,” said Ken Clark, president of WinnipegREALTORS®. 
“The wide choice and affordable options available for buyers will 
help make this a reality.”

Year-to-date sales are up 2% while dollar volume is 3% higher 
with over $1 billion worth of sales activity. Listings entered for the 
year are tracking 5% ahead of last year for the first four months.

The average sales price for single family homes or residen-
tial-detached in April was $332,185. Helping raise the average 
sale price up to this level were 7 sales over $1 million including 
one for $2,100,000 in Tuxedo. The condominium average sale 
price as well saw it rise well above its previous month average to 
$248,284. There were some higher priced sales of which one 
went for just under $1 million on Waterfront Drive.

The most active price ranges in percentage terms of total sales 
for single family homes in April where from $200,000 to $399,999. 
The $250,000 to $299,999 price range realized the most sales at 
18% of all sales.

For condominiums, the $250,000 to $299,999 price range was 
just edged out by the $150,000 to $199,999 price range. The latter 
represented 25% of total sales with the former having 23%.

In April the Bank of Canada maintained the overnight lending 
rate at 1.75%. This did not come as a surprise as many econo-
mists state we will not see a rate increase in 2019 due to uncer-
tainty around trade including ratification of the Canada-United 
States- Mexico Agreement.  Even an interest rate cut may be a 
possibility.

The Bank of Canada Governor Stephen Poloz spoke to the 
April monetary policy report and in addressing the housing mar-
ket he said markets such as Halifax, Montreal, Ottawa and Win-
nipeg are seeing solid activity. 

It is interesting to note Governor Poloz was in Winnipeg 
on May 6, 2019 as part of the Canadian Credit Union Asso-
ciation national conference. The Winnipeg Chamber of 
Commerce hosted a luncheon featuring a conversation with 
him. 

“I appreciate the governor expressing a vote of confidence in 
our housing market,” said Clark. “We know Winnipeg’s market is 
a resilient and steady one and should continue to perform well 
this year.”

“Keeping a close pulse on any changes to the housing market 
is what REALTORS® do,” said Marina R. James, CEO of Winnipeg-
REALTORS®. “If you are selling or buying, your REALTOR® is one 
call, email or text away.”

Peter Squire is WinnipegREALTORS®’, Vice-President, External 
Relations & Market Intelligence.
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Since 1903, WinnipegREALTORS® has assisted its members in achieving high levels of excellence in organized real estate by providing superior tools and services 
that enhance and build a vibrant real estate industry. Representing over 1,950 REALTORS® and other industry related professions active in the Winnipeg metro-
politan area, WinnipegREALTORS® promotes the value of a REALTOR® and organized real estate. WinnipegREALTORS® provides its members with essential 
market information, professional development sessions, networking opportunities, marketing products, an effective industry voice and strong leadership to further 
their professional success.

The trademarks MLS® Multiple Listing Service® and the associated logos are owned by The Canadian Real Estate Association (CREA) and identify the quality of 
services provided by real estate professionals who are members of CREA. The trademarks REALTOR®, REALTORS® and the REALTOR® logo are controlled by 
CREA and identify real estate professionals who are members of CREA.

*Statistics are from the WinnipegREALTORS® MLS® System and represent available residential- 
detached & condo listings in the Winnipeg METRO Region as of May 1, 2019.
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For further information, contact Peter Squire at (204) 786-8854
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